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TOCETHER with alf und singular the rights, members hereditanents aml appurtirances to the sone belonnd or many way
incident or uppertaiving, induding all hudt-in stoves and redrigerators hoatoiy air cotvhomne, phrisboes aed cloctnead fistures wall
to wall carpeting. fences atd ates. and any other cquipnent or fistures now o Lhereatter dtticobaod comtacted or ftted meany e,

it being the intention of the parties Lereto that all such tintores and cgquipruent. other than honsehold turmtere, he comsidered g part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its stctessors atnl assivns forever.

The Mortgagor represents und warrants that said Mortuagor is seized of the above desenhed preises in fee sinple absolote; that
the above descnibed premises are free and Jdear of all liens or other vnomabrances: that the Mortiasor 1 Lawfully cinponered to con-
ved of Chnttislar the saac, and that the Mortgagor will forever defend the said prenises unto the Mottt ager ats siccessons amd dssivns,
from and against the Mortgavor and every person whomsocver Jawfully (luiming or to daim the ~ene o any part thereot,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L. Thut the Mortgagor will promptly pay the principal and interest on the wdebtalness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional suns which nuy be advaniond hereafter, at the option of the
Mortgages. for the payment of taxes, or public assessments, hazard fusurance premins, repains or other such purposes pursuant to the
provisions of this mortgage. and abso for any loans or advances that may hereatter be made by the Montgiees to the Mortaavor unler
the authority of Sec. 45-55, 1962 Code of liws of South Carolina, as amendeald, or sinndar statutes, and all sums ~o advanced shall baar
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties ancd shall be payable at the
demand of the Mortezagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or heresttor to e erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and e g company or
comnpanics acceptable to the Mortgager, and Mortgagor does hereby assign the poliy or policies of insnrane to the Murtgagee aud
agrers that all such policies shall be held by the Mortgagee should it so rennire and shall inchude loss pavable dwses in Banvor of the
Mortwagee: and in the eveut of loss, Mortgagor will give immediste notive thereof to the Mortgagee by reistered amal and should the
Mortizasor at any time fail to keep said premises insured or fail to pay the premiums for such iusuraunce, then the Muortgarer way canse

such improvements to be insured in the name of the Morteagor and reimburse stself for the cost of sich fmsurance, with interest as
hereinabove provided.

4. That the Mortgagor wilt keep all improvements upon the morigaged premises in good repair, and should Mortzagor fail to do
0. the Mortgagee may. at its option, enter upon said premises and make whatever repains are necessary and charce the eapenses tor snch
repairs to the mortgage debt and collect the same under this mortgage, with interest as hervinabose provided.

5. That the Mortezagee may at any time require the issuance amd maintenance of insurance upon the life of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortage debt. with the Mortracee as beneficiary, amd if the
premiums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall bevomie a part of the mortpage
debt.

6. That Mortgacor acrees to pav all taves and other public assessments levied agnnst the morteaced premises on or belore the
Jdise dates thereof amd to exhibit the reveipts therefor at the offices of the Mortvagee immediately npon pavinent, and should the Mort-
gazor fail to pay such taves and assessments when the same shall fall due, the Mortzagee may. at ats oplion. pay the sane and charge
the amnounts so paid to the mortgage debt and collect the same under this morteaee, with interest as abrove provided.

7. That if this mortgage secures a “construction loan”, the Mortzagor agrees that the principal amount of the indebtedness hereby
secnred shall be disbursed to the Mortzagor in periodic payments, as cotstrucion progresses, in accordance with the terns and condi-

tiohs of 3 Construction Loan Agreement which is separately exvcuted bait 15 miade a part of this mortgage and incorporated herein by
reference.

S, Fhat the Mortzagor will not further encumber the prentises shave deseribed, without the prior consent of the Motzagee, and
Jhould the Morteavor so encunber such prensises. the Morteagee may. at its option. declare the indebtedness hereby secured to be
imnsediately Jue and pavable and may institute any proceedings nevessary to collect said indebtedness.

9. That shonld the Morteagor alienate the mortgaged premises by Contract of Sale, Bomd for Title. or Deed of Comvevance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser chall be required to file with the Association zn
application for an assumption of the morteage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Bordd for Title, or Deed of Comveyance, amd have the interest
rate on the loan balance existing at the time of transfer modified by increasing the mterest rate on the said loan balance to the manxi-
minm rate per annm permitted to be charged at that time by applicable South Casolina Lows or a leser inctease ininterest rate as may
be determined by the Assoctation. The Assouiation will notify the Mortaavor or his parchuaser of the rew interest rate and monthly pay-
ments. and will mat him 4 new passhook. Should the Morteagor, or his Parchieer, fal to comply with the provisions of the within
paragraph the Mortgages, at its option. niay declire the indebtedness hereby wenred to be immediately due and pavable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Morteavor fail to mike pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (301 davs or of there should be any faulure to comply with and abide by any by-laws or the charter of
the Mortuaree, ur any stipulations set out in this morteave, the Mortgacee at it option may weite to the Mortiavor at his Tast known
address givine him thirty 300 davs in which to rectify the said detanlt and Jaadd the Mortaacor fail to redtify said defanlt within the
said thirty davs, the Moerteaver, e at its eption, increase the dnterest rate on the Toun bubince for the remaining tern of the loan or
for a lesser term to the manicnnm rate por antamn permitted 1o be chanzed ot tha time Ty applicable Sanuth Carelina law, or a lesser
increase rate as may be determined by the Assxiation. The monthly paynents will be adinstes] accordingly.

11. That should the Morteavor fard to mabe pavinents of principal and siterest asdioe on the proiissors note and should any monthly
imstallie it become past due for a period in ercess of 153 dass, the Morteses oy collecta "late dharee” oot to eveeal an amount

equal to five (3790 per centum of any such past doe installment in order to cover the eatra expense ncident to the hardling of such
delinguent parvients

12, That the Mortrivor hereby assizns to the Mortoagee, its sucoessors anad asauns A1 the rents issues and profits acerming from
the mortgaced premises. retaining the neht to colledt the samne o lane s the debt berehy secured i not in arrears of pavment, hut
should any part of the principal indebtednes, or interest, taves, or fire insnrance premioms, e past Qe and anpaid. the Morteagee
may without notice or further proceedings take over the morteaged promises, if they shall be wcoupicd By a tenant or tenants and
collnt said rents and profits and apply the same to the indebtednes herels secnred, withont Tability to accoant for amthing more
than the rents and profits actually collected, loss the cost of collection and oy temint is anthorized upon request by Morlragee, to
make all rental pavments ditect to the Mortacee without liabilits to the Motcacor untd notified to the contray by the Motteacee,
amd should said premises at the time of such defanlt be occnpied by the Morteacor, the Morteacee apphy to the Tndae of the
County Court or to any Judwe of the Court of Comron Pleas who choll e resiilent o prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of <rid premises and collect snch rents and profits, applving saild rents after pav-

in!zI the cost of collection. to the mardzave debt without Tability ty acconnt for arathing more than the rents and profits actually
collected.

13, That the Morteagee. at its option. may require the Mortgagor Lo pav to the Morteizee, on the fint dav of cach mornth nuntil the
note securesd hereby is fully paid. the following sams in addition to the paanents of pane wpal and interest provided in said note: a sum
equal to the preminms that will neat become die and pavable on pelicies of roorte e wmranty dnsnnmce af applicablen, fire and other
hazard insurance covering the mortzaced property. plus Laawes and assessonts nest dae onthe mortiered premises aldas estimated by
the Mortwaeee) less all sins already paid therefor divided T the anmbaer of nosthis e eligise Lefore one snonth prior ta the Late when
wich premimns. taves and assessments will Be due and pavalde. vich vimis to be hild by Martcon e to pa wid premums, taws and
special asseaments. Should these payments excees] the amount of pavments actall mde Too the Motz for tases asaessazents, or
FOSIFATICE PTe Tnitms, the s nay he credited ‘r_\' the VMarteares an subisegreont provtnents to s g ele Div the Maortoacor: 1t hawever
waicd snms shall e insirfficient to make said pastents when the same shadb Locosae Joe and pana Bl e Morteacor ol pav to the
Morteages any unonnts necessary to make up the deficieno, The Morteacor farther eeees it ot the ened of ten vears Gom the date
hereof, Motteacee nrons 4t its option apply for renewal of morteame coranty or vrmlar i ce ot epplaoalde s Gonering the halance
then remaimnye due on the mortoaze Jebt aned the Mortvacor may b s opton, pn the el qor i rov]ue:ul for the remaininy
vears of the termn or the SMontoecee P v h Pt and Al e cone o e et debr i h o eve it the Moasteazor ot

repay to Morteazee sch preanmn pavis et sothointorest ot e rode e oo n b presec s et canl enthv installments
over the remonning paovoent periosd
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